EXHIBIT 6

EXECUTION CORY

SETTLEMENT AGREEMENT AND MUTUAL REUEASE

“This Agreement is inade and entered info by and between DI Indostries, LLC and
Halliburton Company, on the oie hard, and Global Industrial Teshnologies, Inc, and sach of the
othet GIT Debtors, on the other hand. .

WHEREAS Dresser Iniustgies, Inc. merged with Old H-W i 1967, and sperated the

. yefractories business of Qld H-W as an wnincorporated division of Dresser Indpstries, Tns. until
Tuly 31, 1992.

WHEREAS, in July 1992, Dresser Industyies, Ing. contrbnted its Harbison-Walket
cefeactories division and certain other assets to Tndresco, Tus,, and, on July 31, 1552, distributed
the stogk of Indreseo, T, o the shareholders of Diesger Industiics, Tot.

WHEREAS, in connestion with its spinoff from Dresser Indusidies, Inc., Tndresco, To&
agreed in the Indresco Distribution Agrecment fo assume Dresser Industies, Tnes liability
welated to, infer ali, asbestes and silica dlaitns filed onor after July 31, 1992, '

WHEREAS, in Ostober 1998, Indresco, bnc. changed ks mame to HarbisonWalker
Refraetoiies Compahy.

WHEREAS H-W and wasions of the GIT Deblors have been narned in suits asserting
danaages for personal injuy allegedly arising frotn exposure o ashestos or silica related fo
producis, acts, or omissions of W or it predecessors. R

WHEREAS H-W is an insured upder the H-W Shared Insuranos Politiss, which peovide
DIL Tidustries gnd H-W with coverage for claims seeking damages becaust of pegsonal mjury
and/or death in sonnestion with alleged rxposure th ashestos andfor sifica containgd in products
of H-W erits predecegsors.

. WHEREAS vasions of the H-W Shared Insurance Policies ate the suljsct of Coverage:
in-Place Agrecments negotiated with ingurers. :
. WHEREAS HLW is tnsured under tho Cleco Shared Insuraios Policies, whih provids
DI Tndustries and H-W mﬂwovataafm claims seeking damages berause of personal injary of
death in connection with, inter alia, the Inool Claints.

WHEREAS H-W filed a pefition for xefief wnder shapter 11 of i Bankeuptey Cods ot
February 14,2002, and is one of the debtors in the-GLT Cases,

‘WHEREAS DI Industiies entered info an agreement with GIT, B-W, ad APG t6
provide up o $35 millibn in deblor-in-possessibn fingpeing to GIT, H-W, and APG pursuant 1
the DIP Facility and, 85 of July 31, 2603, the DIP Fagility had been fillly draym.

Pagel




-t -

1 “ExEciTion Cory

‘ W}MEAS the Bankruptcy Court entered the H-W Stay in the GIT Cases temporarily
staying pursuit of asbestos and silica claims related to B-W or the H-W Shared Insurance
Poligies agdinst, among others, DII Tndustries.

WHEREAS H-W filed ihe H-W Tosurance Adversary against DII Indusiries and cartain
'}Qnmmaadﬁng a declarafion of iis rights ¥is-4-vis DII Industrics and he H-W Insurance

SHEREAS, on February 26, 2003, DI Industries filedthe Dif Inlustries Proof of Cloita
_ in H-Wisbankruptcy case. :

"WHEBEAS the Parties bave entered it agteaments o Tesolve dispitss between them as
set forth hierein.

‘NOW, THEREFORE, for and in ronsideration of mutual promises and agreements
contained hervin, and pther good and valnable considexation, the receipt and sufficiency of which
ishereby acknowledged, and intending fo be legally bound, the Parties agree as follows:

SECTION1

1.1 "Afiiliate" means, with respect io a partiolar Enfity, an Entity () who directly ar
indirectly owns, controls, or holds more than 26% of the ypting sscurifies of the fiust
Eatity (other than an Entity who (i) holds such seoprities in a fiduciary or sgency capacity
withipnt solg distrefionary power 10 ¥ote.snch sepurities or (if) solely to serure a debt, if
such Entity has not in fact exerised such power t0 vote), {b) 20% of whose voting
secuifies ars-owned, controlled; of beld by she first Entity or by an Entity desgribed in
subclanse (a), or () viho directly ot indjeectly controls, is coritrolled by, r is uader dipect
or indirect compmon control with, the first Butity, For purposes of this definition, an
“Fntity shall be deemed to-sontrol an Bntity if such Enfity possesses, direstly ot indirectly,
the power to direct or causs the direction of the management and policies of such other
Entity, whether through the ownership of vating securifis, by contrast, or otherwise. For
purposes of this definition, Affiliate includes any Affiliate existing as of the date of this

* . Agreement or any future Afhliab: of such an Affiliate; provided, however, that Affiliate

dpeg not include () RHT Refractories Holding Company, () any direct br indirect parent

_ of RHI Refiactories Holding Company, inchiding, but not Jimited to, RHI AG, or {Z) any
suctessors br successors-insintptest 10.{x) or ().

12 -Amwmm;emmmwmmmmmmmmm
Halliburton, and each of the GIT Debtors.

13 "APG" meaps AP. Green Fndustries, Ine,

14  *Approval Order" means g order of the Bankruptcy Court in the GIT Cases approving
the terms of this Agrement pursuant to Fed. R. Banke. P. 9019, including the sale-of the
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H-W Insurance Becejvable freg and clear of gl liens, clatms, and eacnmbrantes pursuant
to section 363 .of the Bankniptcy Code.

“Ashestas Property Damage Claim” means (s) any claim or detmand assetted against an
H-W Entity and (b) any debt, obligation, or fisbility, whenever.and whetever ariging or
nsserted (ineluding, without linjitation, 2l therept in the natwre of ar sumding jn tou,
contract, ‘Watranty, or any other theoty of law, equity, or admiivalty, whether under
common Lasy or by statute agsinst an H-W Entity; in cidier case (3) or (b) fior, relating to,
ot wising by reason of, directly or indirectly, propery damage selating fo ashesios,

" whether or not arising hefore the DIT Industries Effective Date or the #lose of the DI

Industries Cases.

“Bankpuptcy Code® means the Bankruptey Reform Act of 1978, a3 smended, and as
codified in title 11.0f the United States Code,

"Bakruptcy Couri® mneans the United States Banlruptey Conct for the ‘Western District
gmm Pittsburgh Division, pr, -us the cirenmstances or coutext requires, ihe
isttict Court.

“Buginess Day" means ahy day other than 2 Saturday, Sunday, or "legnl holiday,” 38 such
term s defined in Fed. R. Benkr. P, 9008(d).

"Cleco Insurance Companies” means those insurance companies that issved, or are ljsble
for the-satisfaction of claims against, the Cleco Shated Insurance Policies.

"Cleco Insurance Docmentation” means sy books, bills, and records, ‘whether in hard-
eopy or electronic format, relating to b Cletn.Bhared Tnsucance Policy, iogether with any
4ustomary or teasonable doownentation evidencing satisfaction of the terme of this
piovision as may be requested in writing by DIl Industries.

*(Yleco Shared Insatance Policies" means thoye inshrante policies set forth in Exhibit C
Yo this Agreement.

*Cooper” menns Cooper Power Tools, Inc,, 2 Delawars corporation, and its successors
and assigns,

"Cooper Agieement” means the March 3, 1998, Puchase and Sale Agreement Ambng
Looper, GPX Corp,, Cooper Industries, {nc., and GIT.

"oy g#‘p‘in-l’.lme Agrekments® means those coverage-in-place agreements relating fo
the H-W Shared Insurance Policies.

*Cumrent GIT Plan” means that plan of reorganization proposed by the GIT Debtors in the
GITCases dated July 31,2003,

*Derivafive Claims® means any claim of a Party which was or could have been asserted
28 adirect claim, a derivative, or an alter £go ¢laim in either the GIT Cases or the DIl
Industries Cases against any other Party, their officers, dimetors, agents and
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representatives including, but not limited o, claiins under sections 544, 547, 548. 549,
550 and 553 of the Bankruptey Code.

“DII Industees” means DH industdes, LLC, a Defaware limited Jisbility company,
farmedy known gs Dresier Industries, Inc., 2 Delinvare copporation. .

*DIT Tngustries Asbestos Trast* means fhe tst sitablished pursuant to sectiens 105 apd
524(g) of the Bagkruptey Code under the DI Industries Plan which would assume

 xespansibility for liguidation and payment of, among ot things, W Asbestos B1 Trust

"DH Industries Cases™ mans fhe chapter 11 bankyupley oases sxpested to be commenced
by DIl Indystrits and certsin of its Affiliates if the DII Industeies Filing Condifions s
satisfied,

"Di ‘Industries Channeling Tijunction” means an injimction issued by the Bauknptey
Comtpursuant to sections 105-and 524{g) of the Bankmptcy Code In congection with the
DIT Indstries Plan that enjoins fling, pussuing, or prosecuting, inter alia, B-W Asbestos
PI Trust Clairns and H-W Silica P1 Trust Claims agsinst the H-W Protected Parties. -

“DI Industries Effective Date® means the first Busipess Day sfter (3) the euder of the
Distriet Court confinming or affirming the DI Infustriss Plan beconies a Final Ordér and
(6) all pther conditions 1o effectiveness of the DII Industiics Plan have been satisfied or
waived pursuhnt to its terms,

DI Industries Filiog Condjtions” meaps the following precondifions to fling of the [5): 8
Jndustries Cases (upless waived in writing by DIL Industries gnd Halliburtori): ;

(@ abceptance of the DI Indystries Plan within the meaning of section 1126() of
the Bgnhmy Cotle by creditors in each impaired elass under the DI

() acceptance of the DI Industries Plan by at least seventy-five percent (75%) of
the voting creditors whose claims are t he chanueled to the DI Indnstries
ésm “Irust; including, but not fimited-to, holders of H<W Asbestos PI Trust

() complesion of the corporate transastions related o the filing of the DIt

(d) complefion of definitive documesitation of the PIT Industries Plan and related
plan documents;

{e) the som of settled asbestos laims and settled silica claims shall not be in excess
0£$2.175,000,000;
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* () aveilability of fntncing, in smonnts desemedl sufficient by DI Tndusties and
Halliburion in their sole discretion, 4 ensble DIT Industries and its filing
affiliates to meet obligations undet the DIl Indostties Plan;.and

() -approvel of the filing by the board of directors of Halliburion and by the boards
or managing membérs of cach of fhe proposed deblors in the DI Industdies

DI Industries Tndemnification Claim" means any past, présent, or futurs claim, demand,

Tawsuit, deht, obligation, o liability (whether or sot teduced to judginent, Tiquidaled,

equitable, bended, secured, onmaeﬁmed)‘b}'mundmmm, Hallibugton, of sny spceessor

or Affiliate ihescof, against tho F-W Butities, which arises out of the Tndresco
antmdwnévwmsmmwnﬁwﬁwm

*Dlf Industries Plan” micans a plan of seorganization for DI Indusides in the DI
Industries Cases that is bonsistent with thé tesms of this Agreement.

"DIT Industrics Proof of Clai® means the proof of clim filed by DIl Industdes in the
GIT Cases on February 26, 2003, and any amendments thereto.

~ "Dl Industeies Releated Parfies” means DIT Indusiries, Halliburton, and each of sheir

Tespective phrent corporations, subsidiaries, mod Affilistes, inclading, for each of the
foregoig, all predecessors, successors, and asdigas, alopg with cyrseat and former
officers, directors, sharcholders, employees, agents, attomeys, and zepresentatives,

D)[1 Tndustries Silica Trust* means the trust gstablished ynder the DI Indpstries Plan

- pursuant to section $95 of the, Bankruptcy Code to assume ‘tpsponsibility for liquidation

and paymenit of, among other things, H-W Silica PY'Frust Claitma.

*DIP Facility" means a $35 million debtor-in-possession ¢redit Mﬂ?’ provided by D
‘Indusiies to GIT, B-W, and APG secured by, among other things, a lien on all assets of

GIT, B-W, and APG 55 of the date-on which GIF, oW, and APG filed petitions for
relief imderthe Baukruptcy Code.

"DIP Forgiveness Date" means:the-alicr of (¢) the DIl Industries Effective Date or )
ke GIT Effective Date, .

"DIP Guarsators® séans AP. Gresn Servicts, I, AP. Greso Refiastories, s, GFX
Catpn Globel Indusicll Todhnologies Services Company, aud GPX Forge, k.

*District Cout" means that United States District Court sssigned to preside over the OIT
Cases or DII Industies Cases, as thie case may be.

*Enfity” means an individual, corporation, partnership, limited liability company,
assocation, joint stock company, joint venture, %slale, trust, uniticorporated organization,
govemment or aay political subdivision thereof, the United States Trusted, of ahec
person or entity. .

Bages



